
M inutesoftheBarabooCom m unity Developm entAuthority
FinanceCom m ittee

M onday April20,2020

T hem eetingw ascalledtoorderby T reasurerKoehlerat5:00 pm viaconferencecallduetotheCO VID-
19 pandem ic

I. R ollCall
P resent: W astlund,Koehler
Absent: P etty
S taff: P atrickCannon
O therCDA Boardm em bers: Fordham

II. N oteofCom pliancew ithO penM eetingL aw s
T heChairnotedthattheagendaw aspostedincom pliancew iththeW isconsinS tateS tatutes.

III. A pprovalofA genda
A m otiontoapprovetheagendaaspresented.

Koehler(1);W astlund(2)
Aye: Allviavoicevote
N ay: N one

IV. A pprovaloftheM inutes
M arch3,2020
A m otiontoapprovethem inutesofM arch3,2020 aspresented.

Koehler(1);W astlund(2)
Aye: Allviavoicevote
N ay: N one

V. P ublicCom m ent
N oonefrom thepublicw ishedtospeakatthistim e.

VI. O ldBusiness
N one

VII. N ew Business
A . Considerationanddiscussionof2019 BudgetA m endm entsforCDA accounts.

S taffnotedthattheproposedBudgetAm endm entsareintendedtoreallocatethebudgetto
accurately reflectthebudgetandexpenditures. T heBudgetAm endm entsarenotanincreasein
thebudget.

M otion: T orecom m endtotheBoardthattheacceptanceandapprovaloftheproposed2019
BudgetAm endm ents.
Koehler(1);W astlund(2)
Aye: Allviavoicevote
N ay: N one
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B. Considerationanddiscussionofw ritingoffdelinquentdebtsow edtotheCDA .
Itw asnotedthatw iththeundertheHU D scoringprocedures,theCDA ispenalizedfornot
rem ovingandw ritingofflongterm outstandingdebts. T hesedebtsrem aincollectable.
How ever,they arereclassified.

T heCom m itteereview edthedebtsandagreedthatthey shouldbew rittenoff. How ever,they
only w ishedtow riteoffdebtsfrom priortenantsonly.

M otion:
T orecom m endtotheBoardthatthatthelongterm outstandingdebtsfrom priortenantsbe
w rittenoffaspertheCDA policy.
Koehler(1);W astlund(2)
Aye: Allviavoicevote
N ay: N one

C. Considerationanddiscussionofcreatingandadm inisteringanew loanprogram forbusiness
reliefasitrelatestotheCO VID-19 pandem ic.
CDA staffhasrecom m endedtotheCity thecreationofaloanprogram toassistsm allbusinesses
duringthepandem ic. T heseloansw ouldbeshortterm andhaveareducedinterestrate. T he
m axim um loanis$5,000. N ocollateralisbeingrequired.

T heCom m itteefeltthisw asanexcellentplantoassistbusinesses. T hey approvedCDA staff
m ovingforw ardonthisproject. T hey alsonotedthatby takingactiononthisrequest,itdoes
notprohibitany CDA BoardM em berfrom subm ittinganapplication. T hisprogram isdesigned
fortheentirecity,notspecifically foronebusiness.

VIII. Com m itteeM em berCom m ents
N oBoardm em berscom m entsw erem ade

IX . A djournm ent
A m otionw asm adetoadjournthem eetingat5:51 pm .

Koehler(1);W astlund(2)
Aye: Allviavoicevote
N ay: N one

Approvedby theFinanceCom m itteeon:

S tuartKoehler.T reasurer P atrickCannon,R ecorder


